GREEN GAPITAL
MARKETS

Program on Implementing Green Capital Markets

The Program on “Implementing Creen Capital Markets”, held at the AMMC's offices in Rabat, Morocco is a two day
in-depth highly interactive workshops and panels.

The purpose of the program is o

- Move to action to build green capital markets

- Share and present best practices, case studies, and other information

- Provide capacity building and opportunity for interaction between participants

- Leave participants with a set of recommendations and next steps on how to develop their sustainability
financing markets and networks

The expected participants will be:

- Delegations from 20-30 Capital Market Regulators and Stock Exchanges selected for their interest,
expertise or commitment in this area of finance;

- Representatives of international agencies.

- Representatives of markets players.

Each workshop/panel session will start with a 15-20 minute presentation to outline the key issues and how to address
them. A discussion session will follow to discuss:

- Next steps for moving forward

- Main challenges

- How to address these challenges?

- How to collaborate effectively to reach out the objectives fixed?

The information from these discussions will form the basis of the white paper on next steps forward.
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Finally, we will have a longer plenary where

‘ countries can then pose questions and
sharing additional perspectives based on
the context from the panelists.

Introduction to the program =TT il

and participants Part ll: Key issues and actions
Infroduction to the program and progrom

partciports for regulators and supervisors

Part I: Introduction to the topic Workshop on enabling market
issuance and investment

Overview on Green What are the key regulatory/supervisory
Capital Markets actions needed to enable issuers and
investors?  What are the best practices?
The obiective of this first presentation is to Topics will include issuance regulations,
quickly review the issues to be discussed enabling investment regulations, policy
during the program, that will helo mobilize incentives role  of ‘greenness’  verifiers,
private capital to support green markets building investor copacity,  promoting
and the key regulotory and supervisory collaboration, incentives, issues specific to
actions to help make it happen. attracting foreign investment.

(12:45 — 14:00 Lunch)

Mains topics are:  Definition of green
finance, size and growth of the markets, Increasmg access fo

main market DOFTWCWDOHTS, instruments, sustainable finqnce: the

inf i d . implicati N
information an .rorTqurency. implications case of blended finance
for market and institutional risk, and the

importonce of collaboration and pariner- What is the curent state and activities of

ships. blended finance transactions? What are

the key challenges to growth?  What

COUI‘II‘I‘Y panel: Deve|°ping Green actions are needed to be taken by capital

COpiI‘Ol Markets market officials and other institutions to
promote growth?

The panel will include regulatory officials

from 4 countries that have made progress Workshop on introducing and

developing their green capital markets. . o .
Each panelist will give a 10 minute talk on: supervising green instruments

What  aoctions ae  needed  to
enable/develop the main green caopital
market instruments such as green bonds,
investment  funds/collective  investment
vehicles and blended finance instruments
that help reduce risk and increase return to

- What is the state of your green caopital
markets

- What are the 3-4 main steps you as a
regulator have taken to develop them

- What steps were needed by others
(such as incentives, tax revisions, efc.)

e cie e B eses dhollnses mobilize  private  investment A eq.
) guarantees, structured products, first loss

you faced/are facing » s
positions; and indices. What

- What advice would you give o

program participants potential/opportunities of financial

technologies ‘Fintech’ can help to unlock

30 minutes will be for open discussion and gecniancelioNsipromisianasle

QBA development .

As an introductory work, a template will be (15:30 — 15:45 Coffee Break)
shared with the countries to give advance

feedback on their experiences. Recap Of key challenges cmd

A short presentation will be made highlight- issues

ing the common trends identified in the

submissions Opportunity to review and highlight the

We then we will go into the detailed panel main conclusions of the previous sessions.

presentation of the selected 4 countries
sharing their experiences.



access to information, and provide
h needed instruments?
- Are green market segments a goal?
- Is the Sustainable Stock Exchange
inifiative helping to accelerate action,
Reflections on DGY 1: including greater harmonization across
exchanges? What does it suggest
about the benefits of international
collaboration?

What are some of the key issues that should
be reflected on from Day 17 What issues
should we make sure to incorporate into

discussions on Day 22 (12:3010 13:30 Lunch )
Workshop on maintaining
Green bonds panel prudential, stable markets in
The objective of this panel is sharing a time of rapid change
experiences concerning the issuance of
green bonds  but most essentially discuss How does increasing green finance affect
the following questions: the level of risk in local copital markets?
What types of actions can regulators and
- What is the current state of the green supervisors  take  to  maintain  stable,
bond market for emerging market well-functioning capital markets.
countries?
- What actions are stalling their use?

- How can capital market officials Reflections on the recurring
promofe greater use? importance of collaboration
This will confribute in drawing a global view Collaboration at home and globally, with a
on the situation of green bonds in range of public and industry entities, is
emerging markets and pinpoint the next critically important for developing successful
steps to adopt. green capital markets.  What types of

collaborative  partnerships  should  be
. . developed? What resources are available
Workshop on improving intemationally to craw on and how?

definitions, transparency, (15:30 = 15:45 o ek
and information .
This section will look at developing the PCII'" I": CCIP"'UI"Ing NEX"’ Steps

toxonomy for green finance to set
standards and improve the information

needed to make solid investment decisions Preparing the foundation fOl‘
and help ensure that an investment is green a White Paper
and prevent green washing. It will provide
information on definitions and standards, Using information from  the  substantive
disclosure and fransparency, data and sessions, the group will work together to
meftrics, verification, and monitoring. It wil create the foundation for a White Paper.
review the imporfance of each of these Participants will be organized info groups
areas, the best practices being used and around core topics and spend the first 45
proposed, challenges faced in addressing minutes fleshing out issues as they apply to
them, and the role of regulators in countries ot 2-3 different levels of
developing these elements in the local development, and including information
market. about regional markets. The remaining 45
minutes will involve reporting back so all
(]0:30_]0:45 Coffe Breﬂk) parficioants can hear and comment on
Panel on the role Of Sl‘OCk proposed actions by others. Next steps for
exchanges implementing the Marakech Pledge will
also be discussed.

The objective of this panel is to define the
role of the Stock Exchanges on promoting
Creen Capital Markets. The discussion will

focus on answering the questions below:

- How can and are stock exchanges
promoting green capital markets, eg.
helping to set standards, increase



